ANNEXURE 5 - FORM OF OFFER NOTICE

® ; Swaziland

Buiwowa SoceTy

“Oreating Wealth For You'
SWAZILAND BUILDING SOCIETY

(Registered as a building society in terms of the Building Societies Act, 1962 of Eswatini)
(“Swagziland Building Society” or “SBS”)
FORM OF OFFER NOTICE TO BE COMPLETED BY ANY SBE SHAREHOLDER WISHING TO OFFER
THEIR SBE SHARES FOR SALE TO THE SPONSOR

Offer Notice
The undersigned holder or prospective holder of SBE Shares (“Offeror”) hereby —

irrevocably offers to sell to the Sponsor, at a price of E1.00 per SBE Share (or such higher amount as
may be stipulated by the Company by agreement with the Sponsor), all his/its rights and interest in and
to -

1.1. (insertnumber) SBE Redeemable Shares (which will immediately prior to transfer convert to SBE
Ordinary Shares);

1.2. (insert numver) SBE Ordinary Shares,

cum any dividend rights or expectations attaching thereto (“Offer Shares”), payment of the aggregate
purchase price to be made in full within three Business Days of acceptance of this offer into the Offeror’s
bank account as reflected below. Any amount falling due for payment by the Sponseor, in terms of or
pursuant to such resulting sale, shall bear interest at the bank rate as published by the Central Bank of
Eswatini from time to time, with a floor of 5% per annum and a ceiling of 7.5% per annum, calculated
from the due date for the payment thereof. This interest shall be compounded monthly in arrears from
the end of the month during which such interest is first calculated;

confirms that terms and expressions defined in the Document that the form of this Offer Notice was
published with shall bear the same meanings herein, and that this offer and any sale resulting from an
acceptance of this offer shall be governed by the laws of the Kingdom of eSwatini (excluding its conflicts
of laws rules) and he/it and the Sponsor hereby submits to the non-exclusive jurisdiction of the eSwatini
courts;

acknowledges that this offer shall be effective only fo the extent that it the resuiting sales will not result in
the aggregate Sponsor Commitment being exceeded,

attaches the share certificates in respect of the above Offer Shares [ick if apiicable]; OR, failing which,
warrants that he/it is entitled to have the above Offer Shares registered in his/its name and in any event
warrants to the Company and any Sponsor(s) accepting this offer that —
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4.1. hefit has not disposed of nor encumbered the above Offer Shares or any rights or interest therein,
nor is he/it obliged to do so;

4.2. helit has full fegal capacity to make this offer and sell the Offer Shares;

4.3. helit has not granted any other person any right of pre-emption, option or other right that may
conflict with this Offer,

provided that any sale resulting from an acceptance of this Offer shall otherwise be on a “voetstoots”
basis and no other warranties or representations are made by the Offeror in respect of the Offer Shares
or the Offeror.

confirms that this offer is irrevocable and capable of acceptance in whole or in part by the Sponsor on
written notice to the Company;

requests that the sale and transfer of Offer Share(s) pursuant to such acceptance be effected as soon
as possible after the later of i) registration of the Offer Shares in the name of the offeror; ii) acceptance,
in whole or in part, of this Offer Notice in respect of such Offer Share(s); iii) receipt of payment of the
aggregate purchase price into the Offeror’s bank account below;

confirms and warrants that his/its eSwatini bank account details are as follows —
Account Name:
Bank:
Branch Code:

Account number:

irrevocably requests that the Company —

8.1. facilitate the transfer of the above Offer Shares, or as many thereof as possible, to one or more
Sponsor{s) following acceptance in whole or in part of this Offer Notice and payment therefor;

8.2. use all reasonable endeavours to ensure prompt payment by the Sponsor of the purchase price for
each SBE Share so sold, in cash by way of electronic funds transfer to the above bank account,
and provide confirmation to him/it of having done so;

8.3. furnish to him/it the share certificates in respect of any remaining SBE Shares registered in his/its
name after receipt, acceptance and processing of this Offer Notice, to the extent that has not been
done, upon which the holder shall (if not already done) surrender the share certificates in respect of
the SBE Shares sold (or, if such certificate(s) has/have been lost or destroyed, such proof of loss or
destruction and such indemnity as the Company would be entitled fo require in terms of the SBE
Constitution);

acknowledges that, if on the disposal/sale of any SBE Redeemable Share(s), the number of remaining
SBE Redeemable Shares held by the Offeror falls below the minimum balance requirement of E5,000,
helit shall thereupon be deemed, notwithstanding any election otherwise notified by the Offeror, to have
furnished an Equitisation Notice in respect of alf of those remaining SBE Redeemable Shares with the
consequence that those SBE Redeemable Shares shall forthwith convert to SBE Ordinary Shares; and
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